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ABSTRACT  ARTICLE 
INFORMATION  

AI has inevitably become part of all areas of business and society, including 
banks and finance houses, and this has necessitated the formulation of 
various AI ethical frameworks like that of international organisations like 
UNESCO and EU among others. However, with due consideration of the 
uniqueness of Islamic finance, guided by Islamic ethical principles, which is 
built on objectives of shar’ah (maqasid As-Shar’iah), which emphasize 
benefit’s promotion (that is, jalb al-maslahah) and harm prevention (that is, 
dar’ al-mafsadah, there is need to explore the possible areas of convergence, 

divergence or gaps between the global AI ethical principles as prepared by 
the EU, OECD, UNESCO among others and Islamic finance ethics enshrined 
in maqasid as-Shariah, therefore, the aim of this paper  is to comparatively 

analyse global AI ethics frameworks as well as Islamic ethical principles, 
particularly from maqasid as-Shariah perspective, by devising a shariah 

compliant framework of Islamic AI ethics principles for implementation in 
the Islamic FinTech sector. The study adopts qualitative content analysis 
methodology, supported by thematic analysis through manual tagging of 
the various ethical principles. Findings show that there is a substantial 
alignment between the three reviewed global AI ethics principles and 
Islamic ethics principles, not with standing the issues of intention and 
sources of the ethics—secular and divine. The resultant framework would 
help in guiding AI development in Islamic fintech.  
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1. Introduction  

As described by Ramos (2025), the focus of 
the government across the world is now how 
Artificial Intelligence (AI) should be regulated 
rather than whether it should be regulated; 
therefore, regulation of AI is now a sine qua non 
in every aspect of our lives. 

As mentioned by Rabbani et al. (2022), the 
adoption of AI has cut across all spheres of lives 
ranging from businesses, manufacturing and 
finance among others which makes it a topical 
issue across the globe and especially in research. 
while adding that financial institutions including 

banks, Islamic finance houses of course, now has 
a huge customer base which also requires getting 
these customers information through AI and of 
course through machine learning; but it is not 
known If the retrieved information is genuine and 
accurate.  

The rapid integration of AI in fintech 
requires strong ethical frameworks to prevent 
harm, bias, and misuse. However, Islamic finance 
offers a unique value-based perspective. It is 
governed by Shariah ethics that emphasize justice, 
welfare, and the prevention of harm. 
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While the mainstream ethical framework 
includes, e.g., fairness, transparency, 
accountability, and Islamic ethical values, among 
others, such as justice, trustworthiness, and harm 
prevention, there is a need to carry out the 
comparative analysis between those mainstream 
AI ethics principles and Islamic ethical values and 
consequently evaluate how Maqasid as-Shariah 
(preservation of religion, life, intellect, wealth, and 
lineage) can guide ethical AI design in financial 
services. 

Therefore, the focus of the study is to 
compare the secular AI ethics with Islamic moral 
philosophy considering the use of fintech. 

  

2. Literature Review 
2.1 Core Ethics Framework 

As described by (EU, 2019), for an AI to be 
reliable and trustworthy, the guideline stipulates 
that it must fulfill the three (3) conditions of being 
lawful, ethical and robust. AI has to be lawful by 
ensuring that all applicable rules are respected. It 
has to ethically proven by ensuring that core 
values are also respected and lastly, it must be 
robust in the sense that it should meet all the 
technical fundamentals.   

The same guideline also list seven (7) major 
requirements that must be further met for every 
reliable and trustworthy AI. These requirements 
are human agency oversight; technical safety and 
robustness; data governance and privacy; 
transparency; fairness, diversity and non-
discrimination; environmental and societal well-
being as well as accountability.    

Human agency oversight: For AI to be 
reliable, people should be empowered not only to 
enhance the AI decision but also to ensure that 
people are involved the process through human in 
command approach, human in the loop as well as 
human on the loop for a seamless use. Technical 
safety and robustness: A seamless AI must be 
secure and requires resilience. It requires safety 
and there must be a backup plan in case it fails. So, 
it must be well grounded, precise, and replicable. 

Data governance and privacy: Aside an 
appropriate data protection, security and privacy, 
a trustworthy AI must ensure that adopted data 
must be of good quality, with guaranteed and 
legitimate access and an effective data governance 
structure must be adopted. 

Transparency: Transparency is paramount 
for a reliable AI system. This should cover the 

business model, the data and the entire adopted 
system. Whoever making use of the system must 
be doing it willingly as they should be aware they 
are actually relating with AI. So, the AI system, 
limitations as well as its capabilities should be 
known. 

Fairness, diversity and non-discrimination: 
A reliable and trustworthy AI system must be free 
from any form of biases as it should be fair for use. 
It must as well foster diversity and should be 
available to all for use without any form of 
discrimination be it gender, disability, religion or 
race. Environmental and societal well-being: A 
good AI must developed to be eco-friendly and 
sustainable. It ought to be beneficial to everyone 
and must be designed to have positive outcome in 
both short run and long run. 

Accountability: AI mechanism must ensure 
that the system enhances accountability of its 
outcomes. There must also be a mechanism that 
will take care of unintended consequences in place 
at all time. In a similar development, OECD came 
up with AI Principles in 2019 and these were 
updated in 2024, to take care of policy and 
technological issues so that they can be relevant at 
all time. The principle therefore aims to promote 
the use of AI that is innovative and trustworthy, 
and that respects the rights of humans as well as 
democratic values.  

The principle emphasized on five (5) key 
focus of AI governance which are; inclusive 
growth, sustainable development and well being; 
respect for privacy, fairness, human rights and 
rule of law generally, transparency; security 
robustness and privacy; as well as accountability. 

Also, having recognized the fact that AI has 
been in use widely across the globe, with its 
attendants and ethical issues that has raised 
concerns, UNESCO, in 2021, with an acclamation 
by 193 member states adopted recommendations 
on AI ethics to correct these anomalies and ensure 
right values. However, the ethical issues still 
remain a concern. 

Having reviewed global frameworks, this 
section now turns to Islamic ethical principles 
rooted in the Maqasid as-Shariah. 

 
2.2 Key Islamic Ethical Principles 

According to Ahmed (2015), besides the 
principles of islamic finance focusing on ensuring 
that economic activities generate economic 
benefits, it also acknowledges the need to balance 
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morals, spirituality, justice, equity with social 
wellbeing and ethics  

The focus of Shariah as cited by Elias (2012) 
is to see to a better welfare of people. It centered 
on ensuring justice, equity, benefit and to promote 
mercy on Muslims. It should be noted as 
emphasised by the shariah that whatever that 
does not consider justice, mercy, benefit and 
wisdom is not at all part of the Shariah.   

 
According to Güney (2024), while 

discussing Shariah, its paramount to emphasize 
on the importance of Maslaha which focuses on the 
adoption of benefit rather than harm.      
Meanwhile, citing Ghazālī (1993), Güney (2024) 
adds that, as emphasised by the Shariah, Maslaha 

could be described as whatsoever that aims at 
pursuing what is beneficial in the context of 
Islamic jurisprudence and preventing what is 
harmful. 

As also mentioned by Dasuki and 
Bouheraoua (2011), it can also be classified as 
same as maqasid as they are sometimes used 
subtitutably. However, they add that Maṣlaḥah 

has also been used by the scholars as a 
phenomenon that enhance people’s benefit and 
discourage corruption and social menace. 

As affirmed by Ahmed (2015), the Shariah 
emphasised that Muslims have the duty of 
ensuring that they observe and always maintain 
ethical standard while involved in business, 
economic and financial transaction in such a way 
that social wellbeing are also put into 
consideration. This therefore is in contrary to 
conventional organisation that its main aim is to 
maximise profit, firms’ value and shareholders’ 
wealth, even to the detriment of the society 
(Ahmed, 2015). 

 
Concerning the convergence of global AI 

ethical principles and Islamic principles on 
Islamic finance, Floridi et al. (2018) and Jobin et al. 
(2019) as cited by Raquib et al. (2022) noted that, 
over half of 84 documents reviewed on the subject 
matter adopted the principles of justice and 
fairness, transparency, non-maleficence, 
responsibility and privacy  in their financial and 
economic transactions.  

  
Fauzi and Nugroho (2025) mentioned that 

as guided by the Quran, ethical principle 
highlights that there should be justice in the usage 

of adopted phenomenon like AI by ensuring that 
it is not monopolised or misused. They also 
emphasised that the use of AI should come with 
an upheld responsibility; that is, there should be 
accountability for any activities that involve the 
use of AI to prevent a negative effect in the society 
and finally by using phenomenon like AI, shariah 
teaches that, Haram should be avoided and by 
ensuring this, it should be employed to enhance 
beneficial use for individuals and the society at 
large. 

Similarly, Rafikov (2025) mentions some of 
the Islamic ethics in relation to AI while laying the 
foundation with the Islamic teaching of human 
beings as Allah's vicegerent on Earth. Allah says 
in the Qur’an, “And [mention, O Muhammad], 
when your Lord said to the angels, ‘Indeed, I will 
make upon the earth a successive authority 
(khalīfah).’” (Qur’an 2:30), adding that this role of 

Allah’s vicegerents is not merely about exercising 
power and knowledge; it is primarily a trust 
(amānah) from Allah, which requires us to 
promote justice, prevent harm, steward creation 
responsibly, be truthful and honest, avoid harm 
and corruption, encourage knowledge, 
responsibility, ethical constraints, consultation, 
accountability, balance innovations with 
considerations, transparency, prioritization of 
common good (Maṣlaḥah), and re-establishment of 

the purpose of technology in serving humanity’s 
true interest: improving welfare, establishing 
justice, and promoting mercy (raḥmah). 

This review underscores the need to 
explore convergence and divergence across 
ethical paradigms in guiding AI application 
within Islamic fintech.” 

 

3. Methodology 
This study utilizes primary data derived 

from several key documents. The data sources 
include global artificial intelligence ethics 
guidelines issued by international bodies such as 
the European Union (EU), the OECD, and 
UNESCO. In addition, the study draws on both 
classical and contemporary Islamic legal texts that 
discuss the concepts of Maqasid al-Sharia, justice 
(‘adl), and other ethical principles. 

The research employs a qualitative design 
with a comparative approach. The documents are 
examined through in-depth review and thematic 
coding conducted manually. This approach 
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enables the researcher to identify patterns, 
similarities, and differences between global AI 
ethical principles and the ethical values found in 
Islamic legal thought. 

The main objective of this study is to 
comparatively analyse the global AI ethics 
structure as well as Islamic ethical principles, 
particularly from the maqasid as-Shariah 
perspective, by devising a structure of Islamic AI 
ethics principles for implementation in the Islamic 
FinTech sector. 

Thematic Content Analysis: Extracting and 
comparing ethical themes from both global AI 
ethics principles and Shariah sources. 
Comparative Matrix Development: Mapping 
similarities, gaps, and alignments. 

 

4. Results and Discussion  
4.1. Results 

Using thematic comparative analysis with 
the aid of document review and thematic coding 
and manual tagging, it was observed that there is 
a convergence between global ethical AI 
principles and Islamic ethical principles as 
enshrined in maqasid As-Shariah (objectives of 

shariah). Corroborating the above convergence, 
the findings of the study by Rabbani et al. (2022) 
highlights that ethical issues relating to AI 
implementation is statistically related to islamic 
finance and RegTech. They also confirmed that the 
ethical issues related to AI implementation can be 
curtailed by the effective use of RegTech and 
Islamic finance techniques  

 

Breakdown of Variable Roles in the Study 

Component Type Explanation 

Global AI 

Ethics 

Frameworks 

Indepen

dent 

Variable 

Provide baseline ethical 

standards from a global 

secular context (EU, OECD, 

and UNESCO AI Ethics 

Principles). 

Islamic Ethical 

Principles 

 

Indepen

dent 

Variable 

Islamic moral standards as 

enshrined in  Maqasid as-

Shariah and Fiqh al-

Muamalat. 

Comparative 

Ethical 

Analysis 

 

Mediati

ng 

Process 

Where 

alignment/convergence,  di

vergence, and synthesis are 

analyzed. 

Proposed 

Islamic AI      

Ethics 

Framework 

Interme

diate 

Outcom

e 

Theoretical output that 

results from the comparative 

analysis. 

Ethical Islamic   

FinTech 

(Implementati

on) 

Depend

ent 

Variable 

(Output) 

Real-world result: AI is 

deployed in Islamic FinTech 

systems ethically and in line 

with Shariah, subject to 

review as and when due. 

The above framework has the documents of 
global AI and Islamic ethical principles as inputs 
and independent variables, which are processed 
using comparative thematic analysis, ethical 
mapping, and alignment through manual tagging, 
which resulted in output (dependent variables), 
majorly, the convergence between the two ethical 
principles, denoting an Islamic AI ethical 
framework for fintech, and serving as a policy 
recommendation for a Shariah-compliant AI 
system. There is also a provision for a feedback 
loop, arising from review by shariah scholars, AI 
ethicists, and fintech practitioners. The framework 
could be validated by Islamic finance experts and 
AI ethics researchers. 

 
4.2 Discussions  

The findings showed a significant overlaps 
in fairness as well as harm prevention but there 
was an existence of divergence between the 
reviewed global Ai ethical principles and Islamic 
ethical principles. However, the issues of 
intention and sources of the ethics are same. 
However, the intention (Niyyah), though very 

fundamental in Islamic tenets, Islam does not 
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encourage us to investigate and spy into what 
might be the intentions of the global AI ethical 
principles formulator. 

As mentioned in Quran 49:12, “Believers, 
avoid being excessively suspicious, for some 
suspicion is a sin.  Do not spy or backbite one 
another”. Similarly as stated by Qardawwy as 
cited by the Da’wah Institute of Nigeria (2018), 
one fundamental rule in Islamic principle is that 
whatever belongs to the worldly and mundane 
social transaction  (mu’amalat), as against what is 

prescribed in the religion or devotional worship 
(Ibaadah) or creed (Aqeedah) is governed by the 
general principle that state that everything is 
permissible except what is being prohibited. 

 

5. Conclusion 
This study concludes that there is a 

meaningful convergence between global AI ethics 
frameworks, including those issued by the 
European Union, the OECD, and UNESCO, and 
Islamic ethical principles derived from Maqasid al-
Shariah. Through qualitative comparative analysis 

supported by document review and thematic 
manual coding, the findings indicate substantial 
alignment in several key areas such as fairness, the 
prevention of harm, accountability, transparency, 
and the promotion of human welfare. These 
shared values demonstrate that ethical principles 
developed in global secular contexts can 
correspond with the moral teachings found in 
Islamic legal and ethical thought. 

Although areas of convergence are evident, 
the analysis also identifies important differences. 
The most notable divergence appears in the 
foundations and sources of ethical justification. 
Global AI ethics are based on secular reasoning, 
while Islamic ethics are grounded in divine 
guidance and place strong emphasis on intention, 
or niyyah. However, Islamic teachings do not 

encourage inquiry into the intentions of those who 
formulate secular ethical principles, particularly 
in matters of social transactions, which remain 
permissible unless clearly prohibited. 

The comparative framework developed in 
this study illustrates the potential for establishing 
a Shariah-compliant structure for AI ethics that 
can be applied within the Islamic fintech sector. 
This structure can guide the ethical deployment of 
AI technologies by ensuring that principles of 
justice, harm prevention, welfare protection, and 
accountability remain central in financial services 

that utilize AI. The study also highlights the need 
for further validation from Shariah scholars, AI 
ethics specialists, and fintech practitioners to 
refine the proposed framework and enhance its 
practical relevance. 
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